
Credit Union Impact
HELPING THOSE WHO NEED IT MOST

are 30 percen t more likel y to be liv ing in poverty than metro area 
populations . These communities increasingly need support from a 
variety of partners and tools including government, healthcare, and 

dedicated 
to serving their members, regardless of location or socioeconomic 
background. As of June 2019, almost one-fourth of  all credit 
unions  are headquartered in r ural areas, making them uniquely 
positioned to serve rural communities by providing capital infusions, 
loans for education, and trusted advice. Credit unions, like the 
139 in Tennessee, provide jobs to areas that need them, help 
stimulate the economy, and provide savings for those in need.

A VITAL RESOURCE  
FOR RURAL TENNESSEE

 members 

faces challenges, credit  unions  have steppe d in t o pr ovide these 

tools  to enable better d ecision making that will pr ovide long-
 As a result, rural based Tennessee Credit 

are able to retu rn earnings  to their memb ers, rath er than 
 – as banks 

do. Credit unions offer members lower loan interest rates, 
higher savings yields, and fewer and lower fees – which are  
all the more vital for rural residents.

Rural Credit Union Loan Growth 
in TN since 2013

97%

 Rural Bank Loan Growth 
in TN since 2013

62%
Compared 

To

Credit Unions  
MEETING THE UNIQUE NEEDS  
OF RURAL POPULATIONS
Since 2013, credit  union loa ns in r ural areas h ave out paced 
their rural ba nk counterp arts.  Credit unions offer better rates on a 
variety of loans including new and used automobiles, credit cards, 

loans, and other unsecured loans.

TENNESSEE CREDIT UNI ONS

ADVANCING RURAL COMMUNI TIES
– ONE MEMBER AT A TIME

1 Census Bureau  2 NCUA/CUNA

$205M
Rural Member Bene�ts 
in Tennessee since 2013

$414M
State and Local Economic
Impact to Rural Tennessee

$238
Annual Bene�ts per Tennessee

Rural Member Household

9.7M
Number of Rural 

Members Nationwide

$3B
New Rural Business 

Loans in 2018 Nationwide

139
Credit Unions 
in Tennessee

80K

Now, more than ever, rural communities need to be prioritized.
America’s rural areas already suffer from more limited job opportunity,
low population growth and disproportionately high poverty rates
According to recent USDA data, rural popul ation s nationwid e 

have seen an increase of 25.2 percent in membership since 
2013 – while the state’s rural population increased by only 
1.9 percent over that time.

Jobs Impact in Rural
Areas Nationwide


